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Abstract

The end of the twentieth century and the beginning of the 21% century
witnessed many intellectual and academic contributions in the field of Islamic
Sciences. Dr. Mahmood Ahmad Ghazi (d. 2010), a renowned scholar of
Islamic law and jurisprudence, Islamic Finance played a very significant role
in the process of Islamization of laws and the economy in Pakistan. His
contribution to Islamization of economics and financial system as an
academician, Judge, member council of Islamic Ideology, member
Commission for Islamization of Economy (CIE) and member SharT’ah
supervisory Board in State Bank of Pakistan, Takaful Pakistan and Bank of
Khyber. The main objective of this paper is to focus on the efforts and
contributions of Dr. Mahmood Ahmad Ghazi regarding Islamic Economics,
Islamic Banking, and finance.

Keywords: Islamic Banking, Takaful, Riba, Federal Shariat Court, CllI
Shariat Appellate Bench SC.
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SBP, Instructions and Guidelines for Shari’ah Compliance in Islamic Banking
Institutions, IBD Circular No. 2, Sate Bank of Pakistan, (2008) accessed October 18
2016, http://www.sbp.org.pk/ibd/2008/C2.htm
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He personally went through each and every policy document, put
up very informed queries and once fully satisfied, the Shariah Board
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headed by him, duly issued to the Company, a formal 'Shariah Compliance
Certificate'. This was the first time in Pakistan that a Takaful company had
been issued with such Shariah Compliant Certificate, duly signed by all
the members of Shariah Supervisory Board of the Company.
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