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Abstract

The current system of Globalization has
integrated the contemporary world. Expansion in
the various sources of communication has
reduced the long distances drastically and this
rapidness has affected the all walks of life but
the most significant impact is on trade.

The world of trade is extending its
spectrum widely.Nowadays the new forms and
means of trade have emerged and it is necessary
for the expansion of business that the money
should be transferred safely from one place to
another quickly, to meet this requirement bank is
used, although the bank has provided many
facilities but still there are some negative aspects
too because a Muslim have to face some
complications and difficulties of Islamic law.

Islam is the perfect and complete code of
life and adopting its teaching and instructions
are necessary for a Muslim in every sphere of
life, it requires Muslim to obey divine law in the
matters and business sector, like other sectors of
life so that its revenues to be valid, lawful and it
could bring positive impact on individual and
collective life.

The bank issued variety of cards for the
development and simplicity of the business,
which helps in transfer of money quickly and
through their needs.The most common of these
areATM card, debit and credit cards. This
article will introduce these cards and their legal
status as well.
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