2019y 2-$.52 o bl LS s S I 1o T A ot ]

o//la(j/"g:aﬂ'bv‘ Ld/@g}/uﬁu%

“A Shariah Outlook on Traditional Banking Operationsin Pakistan ”
iF s R

Abstract

Finance is the life blood of business and banks are the backbone of the modern economy.
From a wealthy businessman to a peasant, every Muslim has different interactions with
banks. It is necessary to examine the modern banking in the light of Shariah to differentiate
the Halal and Haram interactions. This article elaborates and critically examines some
burning aspects of the modern banking system. Some important issues which have been
discussed in this article are Shariah rulings about different Kinds of bank accounts , leasing
systems in modern banking, financing a business through banks, currency exchange, interest
receiving on trade and ordinary loans , Zakat deduction through banks , Musharaka,
Mudaraba and Qarz e Hasna schemes launched by the banks , different kinds of service
charges , leases , hire purchase, and working in a bank as an employee. All these points have
been discussed keeping in view the Quran, Sunnah and views of prominent scholars.

Key Words: Trade, Economics,Banking , Figh, Operations, business, Pakistan.
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“Any domestic moneyed corporation, other than a trust
company, authorized to discount and negotiate promissory
notes, bills of exchange and other evidences of debt ; to

receive deposits of money and commercial paper ; to lend
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money on real or personal security, and to buy and sell gold
silver bullion, foreign coins or bills of exchange.”’
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“A small plastic card which can be used as a method of payment, the money

being taken from you at a later time™**
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"A small plastic card that you can use to get cash from cash machines, or to pay for goodsand

services. When you use the card, the money is taken directly from yourbank account®"
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https://dictionary.cambridge.org/dictionary/english/small
https://dictionary.cambridge.org/dictionary/english/plastic
https://dictionary.cambridge.org/dictionary/english/card
https://dictionary.cambridge.org/dictionary/english/cash
https://dictionary.cambridge.org/dictionary/english/pay
https://dictionary.cambridge.org/dictionary/english/goods
https://dictionary.cambridge.org/dictionary/english/service
https://dictionary.cambridge.org/dictionary/english/card
https://dictionary.cambridge.org/dictionary/english/money
https://dictionary.cambridge.org/dictionary/english/directly
https://dictionary.cambridge.org/dictionary/english/your
https://dictionary.cambridge.org/dictionary/english/bank
https://dictionary.cambridge.org/dictionary/english/account
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